
Previous: 7,497.2 PSEi change: 1.78%

High: 7,630.3 Best: AEV +9.00%

Low: 7,487.4 2nd best: SM +4.44%

Close: 7,630.26 2nd worst: GLO -2.04%

Val. traded (mn): 3,625.5 Worst: RLC -6.12%

Tenor Change Yield Tenor Change Yield

1 month +0.6571 3.7036 4 years -0.0408 4.9596

3 months +0.4277 3.7607 5 years +0.0226 5.4539

6 months -0.0118 3.6370 7 years +0.0177 5.7733

1 year +0.0073 4.1179 10 years -0.0188 6.0800

2 years +0.0332 4.4214 20 years +0.0036 7.2125

3 years +0.0045 4.7008

Previous Close Previous Close

PHP/USD 52.520 52.550 EUR/USD 1.1679 1.1659

Tenor Change Yield Tenor Change Yield

3 months +0.0100 1.9046 5 years +0.0521 2.7483

6 months +0.0100 2.0868 10 years +0.0436 2.9022

2 years +0.0442 2.4716 30 years +0.0253 3.0506

Foreign Exchange

OVERSEAS MARKETS

Equity markets ended in the black after better-than-expected US labor market data and the formation of a new government in Italy spurred risk-on

sentiment. The improvement in US jobs data was also positive for the US dollar and US Treasury yields.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities closed slightly higher on the back of local bargain hunting. Meanwhile, local fixed income yields marginally rose on the back of RTB

activity. Similarly, the Philippine peso weakened ahead of inflation data.

 DoubleDragon Properties Corp. (PSE Ticker: DD) gained approval from PSE 
for its follow-on offering, which could raise up to Php6Bn. The fund raised from 
the offering will be used to fully finance the roll-out of 100,000 square meters of 
leasable industrial warehouse space in various parts in Luzon, Visayas and 
Mindanao. 
 

 The Department of Finance (DoF) said that inflation may have settled at 4.9% 
which represents a faster pace from April 4.5% inflation rate and the 2.9% 
recorded the same month last year. On the other hand,  the DoF said that 
nflationary momentum on a month-on-month basis may have slowed down from 
0.5% in April to 0.3% in May. 7,300
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Total Net Foreign Flows (USD mn) PCOMP

+1.78% DoD; Net Foreign Selling: 
$5.79mn 

 The local equities market closed sligthly higher on the back of local bargain 
hunting. Foreigners continue to be net sellers at $5.79mn for the day. PSEi 
closed at 7,630.26 (+1.78% DoD). 

 Local fixed income yields marginally rose, led by short end which rose 13.74 
bps DoD. The rise in short-term was partly driven by the RTB offering that gained 
a total tenders of Php92.8Bn on its Php66Bn offering. On average, yields rose 

10.02 bps.  

 The Philippine peso marginally weakened ahead of the Inflation data that will 
come out today, where poll among 10 economsts yielded a median estimate of 
4.9%. The USD/PHP pair closed at 52.55 (0.06% DoD). 
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 US equities recovered after the release of a stronger-than-expected jobs report 
that showed continued strength in the US labor market. The DJIA closed at 
24,635.21 (+0.90% DoD), while the SPX ended at  2,734.62 +1.08% DoD). 

 European equities closed higher as European markets cheered the formation of 
a new government in Italy allaying fears of a political crisis. The MSCI Europe 
closed at 130.45 (+0.96% DoD). 

 Asian stocks were mixed, but the region gained overall as the inclusion of 
shares failed to make a splash in China. Other markets rose with the Korea's 
Kospi index up 0.66% and Hong Kong's Hang Seng index up 0.10%. MSCI APxJ 
closed at 564.61 (+0.43% DoD). 

 US Treasury yields were broadly higher after strong US jobs data (May nonfarm 
payrolls growth: 223,000 vs. expectations of 190,000) and relief from the 
formation of a new Italian government spurred risk-on sentiment. Yields rose 3.09 
bps on average, with the yield of the benchmark 10-year rising 4.36 bps to 
2.9022%. 

 The US dollar rose, with a strong US labor report outweighing renewed fears of a 
potential trade war after the imposition of US tariffs on steel and aluminum. The 
DXY gained 0.19% DoD to 94.156. 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
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